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Learning Objectives

 Learn about the ethos behind crypto: sovereign ownership.
 Learn to dispel common myths such as crypto is only used for 

criminal activity.
 Learn to dispel common myths such as crypto has no value.
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Housekeeping Items

 Please ask questions
- There is no such thing as a stupid question
- We will try to answer as many as we can

 This presentation is not investment, financial, tax, or legal advice
- Consult your advisor
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How Did You Get Involved in Cryptocurrency?
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Who Can Tell Me What Happened Here?
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Who Can Tell Me What Happened Here?
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2008 Financial Crisis  Bitcoin

 “What is needed is an electronic payment system based on 
cryptographic proof instead of trust, allowing any two willing parties 
to transact directly with each other without the need for a trusted 
third party.”

Source: bitcoin.pdf

https://bitcoin.org/bitcoin.pdf
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Blockchain
• Blockchain is a fancy word 

for a database

• Blockchain is a transparent, 
distributed, append-only, 
digital ledger

This Photo by Unknown Author is licensed under CC BY-SA-NC

https://technofaq.org/posts/2018/07/4-ways-blockchain-will-revolutionize-digital-marketing/
https://creativecommons.org/licenses/by-nc-sa/3.0/
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Bitcoin Blockchain Explorer

Source: blockchain.com/explorer/blocks/btc?page=1

https://www.blockchain.com/explorer/blocks/btc?page=1
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Let’s Play a Game …
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Fact or Fiction –
Crypto has no value
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Largest Investments in the World by Market Cap

Source: Companies ranked by Market Cap - CompaniesMarketCap.com

https://companiesmarketcap.com/
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What Characteristics Create Value?

Peer to Peer Borderless

Permissionless Transparent



FORVIS is a trademark of FORVIS, LLP, registered with the U.S. Patent and Trademark Office.

Crypto Has No Value
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Fact or Fiction –
Crypto is volatile & 
not a safe store of 
value
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“Crypto Is Volatile & Not a Safe Store of Value”

Source: Yahoo Finance 

https://finance.yahoo.com/quote/AMZN
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Dot Com Bubble

Source: https://www.threads.net/t/CufIl6JPmHO/ 

https://www.threads.net/t/CufIl6JPmHO/
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“Crypto Is Too Volatile & Not a Safe Store of Value”

Source: From American Dream to American Nightmare

https://www.sgtreport.com/2021/04/from-american-dream-to-american-nightmare/
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Fact or Fiction –
Crypto is scammy & 
needs consumer 
protection
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“Crypto Is Scammy & Needs Consumer Protection”

Source: The cost of Cybercrime in the U.S.

https://www.cctvcameraworld.com/cost-of-cybercrime-in-the-us.html
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“Crypto Is Scammy & Needs Consumer Protection”

0.21% 
of cybercrime

Source: Crypto_Crime_Report_2023.pdf (chainalysis.com)

https://go.chainalysis.com/rs/503-FAP-074/images/Crypto_Crime_Report_2023.pdf
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“Crypto Is Scammy & Needs Consumer Protection”
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“Crypto Is Scammy & Needs Consumer Protection”
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Fact or Fiction –
Crypto is only used 
by criminals
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“Crypto Is Only Used by Criminals”

Source: Crypto_Crime_Report_2023.pdf (chainalysis.com)

https://go.chainalysis.com/rs/503-FAP-074/images/Crypto_Crime_Report_2023.pdf
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“Crypto Is Only Used by Criminals”

- The Department of Justice

Source: Consolidated Bulletin (justice.gov)

https://www.justice.gov/usao/page/file/1205051/download#page=170
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Fact or Fiction –
Crypto is bad for 
the environment
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“Crypto Is Bad for the Environment”
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“Crypto Is Bad for the Environment”

Source: BMC Q4 2022 Presentation (bitcoinminingcouncil.com)

https://bitcoinminingcouncil.com/wp-content/uploads/2023/01/BMC-Q4-2022-Presentation.pdf
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“Crypto Is Bad for the Environment”

Source: BMC Q4 2022 Presentation (bitcoinminingcouncil.com)

https://bitcoinminingcouncil.com/wp-content/uploads/2023/01/BMC-Q4-2022-Presentation.pdf
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“Crypto Is Bad for the Environment”

Source: BMC Q4 2022 Presentation (bitcoinminingcouncil.com)

https://bitcoinminingcouncil.com/wp-content/uploads/2023/01/BMC-Q4-2022-Presentation.pdf
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“Crypto Is Bad for the Environment”
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“Crypto Is Bad for the Environment”

POLITICIAN
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But what 
about the 
risks?
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There Are Risks
Risk Type* Example Potential Mitigation

Operational Losing private keys & thus access to 
the assets

Third-party custody

Market Price volatility Investment horizon, stablecoins, use 
of derivatives/hedging

Cyber Hacking & misappropriation Advanced security & internal controls 
over authorization

Regulatory Uncertainty Legal consultation

Financial reporting Incorrect accounting classification, 
measurement, & reporting

Proper application of GAAP

Tax implications Misunderstanding of taxable 
transactions

Understanding tax regulations, 
complete/accurate data collection
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Evolution of the Internet 

Web 1 Web 2 Web 3
• Read Only • Read & Write • Read, Write, & Own
• Decentralized • Centralized • Decentralized
• Basic Web Pages • Social Media • AI/VR/AR/Metaverse
• Desktop • Mobile • IoT Devices
1990 – 2000 2000s – 2020s 2020s –
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What Is Your Perception of Cryptocurrency 
Now & Where Do You Think It’s Going?
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Questions?
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Assurance  /  Tax  /  Consulting

forvis.com

Thank you!
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