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TO RECEIVE CPE CREDIT

 Individuals
 Participate in entire webinar
 Answer polls when they are provided

 Groups
 Group leader is the person who registered & logged on to the webinar
 Answer polls when they are provided
 Complete group attendance form 
 Group leader sign bottom of form
 Submit group attendance form to cpecompliance@forvis.com within 24 hours of webinar

 If all eligibility requirements are met, each participant will be emailed 
their CPE certificate within 15 business days of webinar. 

mailto:cpecompliance@forvis.com
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Managing Director
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Agenda

 What is a trust?
 Types of trusts
 Bringing it all together
 Q&A



Overview – Transfer Tax System
 Tax on Transfers in life or in death – 40% transfer tax
 Annual Exclusion

• $16,000 – 2022
• $17,000 – 2023

 Lifetime Exemption
• $12,060,000 – 2022
• $12,920,000 – 2023

 GST Exemption
• $12,060,000 – 2022
• $12,920,000 – 2023

 Sunset after 2025 – approximately 6.8 million
 Impact on Trust planning
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Types of Trusts



Marital/Family Trust

Chris
Revocable Trust

Marital Trust 
(Beneficiary 

is Robin)

Marital Trust 
(Beneficiary 

is Chris)

Family Trust 
(Beneficiaries 

are Chris & 
Descendants)

Family Trust 
(Beneficiaries 
are Robin & 

Descendants)

Descendants Trust(s)

Chris survives Robin survives

Robin dies Chris dies

Robin
Revocable Trust

Chris survives Robin survives



Spousal Lifetime Access Trust (SLAT)
SLAT – $12.06M 

Assets$12.06M Assets 
Titled with Alex

$12.06M Assets Gifted into SLAT 
Using Alex’s Lifetime Exemption

Alex & Sam 
Net Worth 
$22.06M

$10M Assets 
Titled with Sam, 
Alex, or Jointly

Sam & Children Have 
Access to Funds

$10M Assets

Sam & Children Have 
Access to Funds

$10M Assets Remain Unchanged



Charitable Trusts

You

Family

Trust

Charity

1. Trust is funded

2. Income 
goes to you 
or your 
family first 3. Balance to 

charity at 
trust’s end

You

Family

Trust

Charity

1. Trust is funded

2. Income 
goes to 
charity first

3. Balance to 
you or your 
family at 
trust’s end

Charitable Remainder Trust Charitable Lead Trust

Information prepared by Broadridge Investor Communication Solutions, Inc. 



Grantor Retained Annuity Trust (GRAT)

Grantor GRAT
Transfer of assets

Descendants

Any residual assets 
remaining in trust at 
end of GRAT term 
pass to descendants 
free of gift tax

Annuity payments 
over a fixed term



Irrevocable Life Insurance Trust (ILIT)

 Irrevocable trust set up to hold one or more life insurance policies to 
avoid federal estate tax

 Funded in one of two ways
• Transfer an existing policy
• Buy a new policy

 Gift Tax Consequences

Information prepared by Broadridge Investor Communication Solutions, Inc. 



Dynasty Trust

Parent Dynasty
Trust

Parent 
contributes 

assets to trust Children Grand-
children

Future 
Generations



Intentionally Defective Grantor Trust (IDGT)

Grantor IDGT
Gift (& sale) 

of assets

Descendants

Discretionary distributions 
of income & principal during 
lifetime of beneficiaries



Bringing It All Together

 FAQs
• Where to start?
• When to use a trust?
• How to use a trust?
• Do I have a taxable estate?
• Legislative outlook
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Questions?
Patricia Quintana-Perron
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CONTINUING PROFESSIONAL EDUCATION (CPE) CREDIT

FORVIS, LLP is registered with the National Association of State 
Boards of Accountancy (NASBA) as a sponsor of continuing 
professional education on the National Registry of CPE Sponsors. State 
boards of accountancy have final authority on the acceptance of 
individual courses for CPE credit. Complaints regarding registered 
sponsors may be submitted to the National Registry of CPE Sponsors 
through its website: www.nasbaregistry.org

https://www.nasbaregistry.org/


CPE CREDIT

 CPE credit may be awarded upon verification of participant 
attendance

 For questions, concerns, or comments regarding CPE credit, please 
email FORVIS at cpecompliance@forvis.com 

mailto:cpecompliance@forvis.com


forvisprivateclient.com

Thank you!
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