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Objectives

= Understanding NetSuite’s core features & how they can help
simplify complex financial processes

= |dentify processes where technology can be leveraged to help

reduce manual data entry, improve data integrity, & accelerate
financial close cycles

= Describe best practices for a technology implementation road
map to help modernize your financial operations
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Agenda

11:00 AM CT

11:05 AM

11:20 AM

11:35 AM

11:45 AM

Introduction

Show & Tell: NetSuite Features That Simplify & Automate

Show & Tell: Live Demo of NetSuite

Bringing It All Together: Implementation Best Practices

Q&A




Show & Tell:

NetSuite Features That
Simplify & Automate
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NetSuite = Modern Finance

~ NetSuite, a cloud-based

. enterprise resource planning

- (ERP) software suite, offers

'~ numerous tools & features
designed to modernize the
office of finance

.
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Flexibility & Scalability

As a cloud-based platform, NetSuite is easily scalable. Whether a

business is growing rapidly or undergoing structural changes, the
system can adapt without requiring major overhauls

= “Birth to Billions”
= M&A, Carve-Outs, VC/PE
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Centralized Data

ol FORVIS =
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Streamlined Month-End Close

NetSuite is designed to expedite the month-end close process, with
capabilities to manage

= Period Lockouts & Task Management
=  Automatic Currency Conversions

= Bank & Account Reconciliations
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Tax Management

NetSuite tax management capabilities can help
automate

= Sales Tax Calculations
= Sales & Use Tax Reporting

= Reduce the Complexity of VAT, GST, & Other
Global Tax Computations
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Integrated Ecosystem

Through SuiteApps & other integrations, businesses can connect
various tools they use, such as

= Payroll Systems

= Banking Solutions
= Procurement Tools
= & Many Others

Helping the office of finance have a unified view of critical operations
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Multi

= Multi-Currency
= Multi-Subsidiary Management

For businesses with global operations
or complex structures, NetSuite
supports multiple currencies &
subsidiaries. This helps finance teams
consolidate global financial data
efficiently & save numerous hours




Advanced Revenue Recognition

Especially useful for companies that have intricate revenue streams
(software, technology, & subscriptions), NetSuite can handle

= Billing Schedules
= Revenue Recognition Rules

= ASC 606 Reporting Requirements
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Show & Tell:

Live Demo of NetSuite
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Demonstration Overview

= Cloud-Based Access: Being a cloud platform, NetSuite helps financial teams access data from
anywhere, anytime. This is particularly valuable for teams spread across different locations or
working remotely

= Continuous Updates: The cloud-based nature also helps businesses be on the latest version of the
software with the most recent features, without the traditional hassles of software updates

= Integrated Financial Planning & Analysis (FP&A): With its SuiteAnalytics tools, finance teams can
perform advanced financial analysis, forecasting, & budgeting

= Compliance & Auditability: With built-in audit trails, support for numerous accounting standards, &
the ability to automate compliance processes, NetSuite reduces the risk of financial non-compliance

= Real-Time Visibility: NetSuite provides a real-time view of financial data & performance, helping
finance teams make informed decisions faster

= Automation of Core Processes: With its built-in finance & accounting solutions, NetSuite can
automate critical financial processes like order-to-cash, procure-to-pay, & more—reducing manual
effort & errors
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Bringing It All Together:

Implementation Best
Practices SUCCESS
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Characteristics of a Successful
Business Transformation Project !

“Research from Boston Consulting Group, for example, has found
that

Similarly, the

found that 74% of organizations that had started a
legacy system modernization project failed to complete it.”

FORVIS is a trademark of FORVIS, LLP, registered with t

he U.S. Patent and Trademark Office.

A Leadership
\8/ Engagement

(o)) Proper Planning &
@

Expectations

2; User Adoption
((é) Communication


https://www.bcg.com/publications/2020/increasing-odds-of-success-in-digital-transformation
https://modernsystems.oneadvanced.com/en/reports/modernisation/
https://modernsystems.oneadvanced.com/en/reports/modernisation/

Success > Best Practices

GO g|e ©.  how can | ensure my NetSuite implementation will be X & & Q
be successful
Images Relationship In business Legal n crime meaning Ror
be done
be changed

About 2,900,000,000 results (0.34 seconds)
be completed

Dictionary be completed soon
Definitions from Oxford Languages - Learn more be high
1 be used
0 part-ner _
' partnarf be driven
1oL

1. either of a pair of people engaged together in the same activity.
"arrange the children in pairs so that each person has a partner”

2. either member of a married couple or of an established unmarried couple.
"she lived with her partner”

verh

be the partner of.
"woung farmers who parinered |sabel to the village dance"”
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Questions?

Farigries Bastiase

- Umcdsk e ufasada b

We would love to connect anytime!
netsuite@forvis.com
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CPE Credit

FORVIS, LLP is registered with the National Association of State
Boards of Accountancy (NASBA) as a sponsor of continuing

professional education on the National Registry of CPE Sponsors. State
é boards of accountancy have final authority on the acceptance of
NATIONAL REGTSTRY OF individual courses for CPE credit. Complaints regarding registered

( :PE sponsors may be submitted to the National Registry of CPE Sponsors
through its website: www.nasbareqistry.org

SPONSORS
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https://www.nasbaregistry.org/

CPE Credit

= CPE credit may be awarded upon verification of participant
attendance

= For questions, concerns, or comments regarding CPE credit, please
email FORVIS at cpecompliance@forvis.com
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Thank you!

forvis.com

The information set forth in this presentation contains the analysis and conclusions of the author(s) based upon his/her/their research and analysis of industry information and legal authorities. Such analysis Fo R VI s
and conclusions should not be deemed opinions or conclusions by FORVIS or the author(s) as to any individual situation as situations are fact specific. The reader should perform its own analysis and form

its own conclusions regarding any specific situation. Further, the author(s) conclusions may be revised without notice with or without changes in industry information and legal authorities.
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